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NORTHERN ENERGY CORPORATION LIMITED

UPDATED TABLE OF COMMITMENTS
BASED UPON ACTUAL FUNDS RAISED

— e —
Allocation of funds from FPublic Offers and Year 1 Year 2
Seed Placement - Amount $ | Amount $
| Area/Activity o
- # Exploration and evaluation of the Ashford 526,000 511,000 |
Projects
» EBxploration and evalnation of the Elimatta Coal 120 000 287.000
Pl'ﬂjE'Et l
» Resional exploration expenditure for target 110,000 500,000
| identification
» Working Capital and administration I 1,180,125 1,128,125
» Offer/Issue Costs 650,000
| TOTAL 2,595,125 2,426,12
l TOTAL FORYEARS 1 & 2 5,021,250




