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Disclaimer

While based on information from sources considered reliable, Northern Energy
Corporation Limited, its directors, employees and consultants do not represent
warrant or guarantee expressly or impliedly that the information in this
document and presentation is complete or accurate. There can be no
assurance that statements, projections and expectations contained in this
presentation will be realised.

To the maximum extent permitted by law Northern Energy Corporation Limited
disclaims any responsibility to inform any recipient of this document and
presentation of any matter that subsequently comes to its notice, which may
affect any of the information contained in this document and presentation.
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Investment Highlights

A NEC is in transition from explorer to developer status through a portfolio of
multiple projects with diversity in coal type, location and mining method

A The Maryborough hard coking coal project provides low capital costs,
500,000tpa production commencing in 2011 and further production growth
potential

A Signed LOM offtake agreement for 65% of Maryborough production. Offtake
partner also strategic shareholder (12.7%) in NEC

A Development of Elimatta Thermal Coal Project (2013/14) will transform NEC
into a +6Mtpa producer

A Portfolio offers longer term growth from existing delineated resources -
Yamal a and Ashford projects (2014Y) a

A NEC retains 100% ownership of the Maryborough and Elimatta projects and
in JV with an international trading house in Yamala

A Experienced Board with diverse experience and significant investment in the

company (10.9%)
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Northern Energy 1 A Snhapshot

Capital Structure Summary LTM Share Price Performance
Ticker NEC 180 - 3000
Share price (as at 6 May 2010) A$1.465
Issued shares (incl. Xinyang shares)® 128.4m 1601
- 2,500
Market capitalisation (undiluted)® A$188.1m 140 4
12 month high / low A$1.74 /1 A$0.33
1.20 A - 2,000
Available Cash®® A$25m 5 <
<
8 1001 2
o c I s
Significant Shareholders® ® ’U w3
< 0.80 A
. n .
Xinyang Iron & Steel 12.7% -
o
Directors Interests 10.9% 0.60 1 [ 1,000 °
: 0 2
Aviva Corp 4.8% 0.40 |
500
JV Partners 0201
Sojitz Corporation 17% Yamala 0.00 0
Renison Cons. Mines 50% Ashford 6-May-09 20-Jul-09 1-Oct-09 15-Dec-09  26-Feb-10 6-May-10
(1) Includes 16,315,000 shares issued to Xinyang under A$23 million capital raising announced on April 22, 2010
(2) Based on pro forma shares on issue of 128,420,838 N
(3) Includes cash from A$23 million capital raising to Xinyang g\\w
(4) Excludes additional cash backing infrastructure guarantees of A$8.9m
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Development portfolio at a glance

NEC 100%
Maryborough 83Mt Hard Coking coal
Open cut from 2011
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A New discovery
Yetman A Shallow thermal coall
A Further exploration

7
A NEC 100%

YETMARR / Other QId A Offers upside

ASHFORD Exploration

(1) Exploration Target - the potential quality and quantity shown within is conceptual in nature and there has been insufficient work done at present to

define a Mineral Resource in this area under the JORC (2004) Code. The nature of an Exploration Target is such that is uncertain if further exploration
will result in the determination of a Mineral Resource in this area. / ;
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Reserve / Resource summary

Rese 'VVES willions Tonnes

Probable =T

Elimatta

Resources wilions Tonnes

Project Coal JORC JORC JORC  JORC Total | NEC Equity
Type MeaS Ind Inf E X p . T Mt And Mt

Elimatta Thermal 129 75 40 30-50 274-294 100%
Yamala* Thermal/PCl 40 180 190-220 410-440 83%
Maryborough* Hard Coking 9.5 73.5 105-137 188-220 100%
Ashford Hard Coking 18 18 50%
Total 129 124.5 311.5 325-407 890-972 811-888

*Additional resource potential in EPC

1Exploration Target - the potential quality and quantity shown within is conceptual in nature and there

has been insufficient work done at present to define a Mineral Resource in this area under the JORC @%
.

(2004) Code. The nature of an Exploration Target is such that is uncertain if further exploration will result _/5
in the determination of a Mineral Resource in this area.
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Maryborough Project I Burrum Hard Coking Coal

High Quality Open Cut Hard Coking Coal

A multi thin seam open cut deposit

Initial Goal i 0.5Mtpa Hard coking coal (Colton Mine)
Potential for further expansion

Offtake agreement for 65% of production
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Recent Resource Upgrade i Continued Growth

A Deposit in the Maryborough Basin i
the Burrum syncline

A 9.5Mt Indicated Resource

A 73.5Mt Inferred Resource at <150m
still open

A Exploration target® 105-137Mt to
depth 250m

A High Quality Hard coking coal

A Exploration upside i resource has
not been closed off

A Approx. 250km from port of
Gladstone

(1) Exploration Target - the potential quality and quantity shown within is conceptual in nature and there has been insufficient work done at present to define ) :
a Mineral Resource in this area under the JORC (2004) Code. The nature of an Exploration Target is such that is uncertain if further exploration will - \
result in the determination of a Mineral Resource in this area. /_ /5
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Maryborough I Mine Proposal

A Stage 1 COLTON Mine 0.5Mtpa
A Reserve announcement to follow recent resource upgrade
A OI/C Mine and process design ongoing

0 Washplant 300tph offers scope for low cost incremental expansion
A Mining Lease applied for

0 Infrastructure
arrangements being
finalised

d Utilisation of existing rail
and port

A $50m i $60m capital
investment for Stage 1

A O/C mine 0.5Mtpa initial
production 8:1 strip ratio
(ROM)
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Sections through Proposed Colton Mine
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Maryborough i Growth Potential

A Colton is expected to be the first of a series of
mining leases around the syncline

A Scope for extending Colton Mine along strike
and down dip

A Scope for additional pit development around
syncline

A Additional rail and port capacity to be
negotiated but expected to be available

A Resource drilling, mine and infrastructure
evaluation continues

A Subsequent stages will require separate
approvals

A First priority to fully utilise Colton

infrastructure éw@
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